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AMENDED & REISSUED BYLAWS
of the

FEDERATION OF KINGS POINT ASSOCIATIONS, INC.
(a not-for-profit Florida corporation)

ARTICLE |
DEFINITIONS

Section 1. The terms “Federation of Kings Point dksation, Inc.” and “Federation”
used throughout the Articles of Incorporation ahdse Bylaws, are synonymous and refer to the
Federation of Kings Point Associations, Inc. a®rded in the public records.

Section 2. The term “Kings Point” used throughdhese Bylaws shall mean the
community of Kings Point in Sun City Center Wedurkea.

Section 3. The term “Association” used throughaiese Bylaws refer to a
Condominium or Homeowner Association within Kingsil® which has been approved as a
member of the Federation by the full execution xiiBit B attached hereto.

Section 4. The terms “Member” or “Federation Memibmean the condominium
association or homeowner association that has eg@ Membership Agreement and which has
been approved and recorded as set forth in Adticle

Section 5. The term “Election District(si)sed throughout these Bylaws shall mean the
voting districts established by the Federation Mersbip in Article 5, Section 1 D and used for the
purpose of holding elections of Directors to theération Board.

Section 6. The term “Election Committee” userbtighout these Bylaws shall mean the
Standing Election Committee under Article V, Seatioherein.

Section 7. The term “Annual Meeting” used thlgbaut these bylaws shathean the
date in March of each year set by the board ofddars in accordance with Article IV, Section 1.

Section 8. The term “Voting Interest” used throoghthese Bylaws shall mean the
voting interest appurtenant to a Unit in a Member AssamatEvery Unit in a Federation Member
has one vote appurtenant to the Unit.

Section 9. The term “Unit” shall mean the unit (ihe case of a condominium
association member) or lot (in the case of a homeo\w association member) described in each
Federation Member’'s Governing Documents.

Section 10. The term “Unit Owner” used throughdbese Bylaws and Articles of
Incorporation, refers tdhe person or persons who own a Uwithin a Federation Member
Association within Kings Point.
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Section 11.  The term “Representative Capacityivisen voting, a Member shall cast the
number of votes equal to the number of voting ed&s in that Member’s Association.

Section 12.  The term “Developer” used throughbesé Bylaws shathean Watermark
Communities, Inc., or any of its subsidiary comganor affiliates, or any subsequent owner of the
undeveloped properties and/or recreational fagdiwithin Kings Point.

Section 13.  The term “Recreational Facilities”|Eh@an the real property described in
that certain trust deed dated thé"3y of April, 2007 and recorded at OR Book 177R24ge 743-
754 of the public records of Hillsborough Countioriela, and any improvements thereon, or any
personal property that may be associated eithecttror indirectly with the administration of said
real property. It shall also include the Securityd alransportation services controlled by the
Federation.

ARTICLE Il
MEMBERSHIP

Section 1. Members are the Associations that hgydieml and have been approved for
Federation Membership under Section 3. Memberg)gbeorporate entities, shall vote in their
Representative Capacity, except regarding the aitigui of real property, except in the election of
Board members, and except for any proposed amendmére Bylaws or Articles of Incorporation
that eliminates the direct election of Board merabey the Unit Owners. In the case of such
exceptions the Unit Owners shall vote directly.

Section 2. When voting in its Representative Cdpa&i Member shall have the number of
votes equal to the number of voting interests iat thlember's Association. Unless a Member
chooses to abstain from voting, the Member shalt ¢a votesen masse, meaning the Member
shall not split its votes.

Section 3. Each Association in Kings Point shall become a nandf the Federation by
passing the amendment to their governing Docum@nthibit A) and executing a Membership
Application (Exhibit B) approved by the Federat®rBoard of Directors and recorded upon the
Federation’s Membership Roll.

Section 4. The President or, in the absence of the Presitienl/ice President of a Federation
Member shall exercise the vote for the Federati@miider when a vote is taken in a representative
capacityand otherwise represent its interests at meetinga the conduct of the affairs of the
Federation. Each Member Association shall subniih¢éoFederation Secretary a list of its Directors
and Officers, designating the directors or officesso, in the absence of both the President and
Vice President may vote in a representative capémitthe Federation Member and the sequence in
which they are authorized to represent the Federdfiember. The Federation Member shall revise
the list as needed, and the Federation may retheiatest filed list.

Section 5. To prevent diluting existing Membertpuity in the assets of the Federation, the
current Federation Members shall determine in wanaunt, if any, each new Member shall pay to
the Federation upon approval of its applicationMambership.
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Section 6.  Attached as Exhibit “A” is a form of amendment tbetdocuments of each
prospective Member of the Federation which musajygroved as required by law and provided to
the Federation in conjunction with the Membershpgphkcation, attached as Exhibit “B”.

Section 7. When an Association becomes a Federdiember, it will be assigned to an
established Voting District by the Standing Elect@©ommittee as set forth in Article V below.

ARTICLE 1l
BOARD OF DIRECTORS

Section 1. TheFederation Members, by a majority vote in theirrespntative capacitghall
have the authority to increase or decrease the aupflDirectors from time to time provided there
are never less than nine (9) Directors, nor an ewenber of Directors. No vote to decrease the
number of Directors shall divest a Director of dfce prior to the expiration of his term.

Section 2. Each Director shall be entitled to cast (1) vote on any matter upon which the
Board of Directors may cast a vote.

ARTICLE IV
REGULAR AND SPECIAL MEETINGS OF FEDERATION MEMBERS

Section 1. Regular meetings of the Federation Mesylirecluding the annual March Federation
meeting, shall be scheduled by the Board of Dirscéemd approved by the Federation Members.
When these regular meetings are scheduled, post&#802 Clubhouse Drive, Suite A, Sun City
Center, Florida and the Federation Members notiieduch regular meetings, no further notice
shall be required unless such schedule is chaiwfedn a change is made of the regular meeting
schedule, the new schedule shall be posted asdachvEchedule changes shall be made only by a
vote of the Board of Directors with the approvatld Federation Members.

Section 2. Special meetings of the Federation Mesplfer any purpose, may be called at any
time by the President, a Vice President, the Saxyretr the Treasurer, or by any five (5) or more
Directors, or upon written request of not less tkem percent (10%) of the Federation Members.
Business transacted at all special meetings sbalbbfined to the matters stated in the notice.

Section 3. Notice of special meetings shall be mjite the Federation Members either

personally or by sending a copy of the notice tghothe mail, postage thereon fully prepaid, to
their address appearing on the records of the &eder The person authorized by each Member of
the Federation shall register his/her address thhSecretary for purposes of receiving any and all
notices required. Notice of all meetings shall le@d in the mail or personally given to Members
at least ten (10) days in advance of meetings halll set forth the general nature of the business t

be transacted.

Section 4. The quorum for any meeting of the FdadsraMembership shall be a simple
majority of thetotal voting interests as represented by the Fadar&embers who are personally
in attendance at the meeting.
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Section 5. At a meeting at which the Federation lers will be voting on a matter in their
Representative Capacity, and at which a quorumesemt or unless otherwise provided for by law,
the Articles of Incorporation or elsewhere in th&gaws, a majority vote of all the Federation
Member’'s voting interestpresent at the meeting shall constitute an actibrthe Federation
Membership.

Section 6. If any meeting of the Federation Memizarsnot be organized because a quorum is
not present, the meeting may be adjourned, cordinaled rescheduled from time to time until a
quorum is established. The date and time of thehesiled meeting shall be provided as set forth
in Article 1V, Section 3. A Member, who is presatta meeting that has been adjourned, continued
and rescheduled, shall be deemed present at tloheckded meeting for the purposes of
establishing a quorum.

Section 7. Unit Owners in Kings Point may attéretleration Membeameetings and be allotted
time to speak; however, the Members of the Federatnall have the sole right &mopt reasonable
rules governing the frequency, duration and maonhémnit Owner statements.

Section 8. Regular Membership Meetings of the Faamr shall be called as set forth in Article
IV, Section 1, September through May and as nepgessdune, July, or August of any year.

ARTICLE V
ELECTION OF DIRECTORS

Section 1. Election of Directors shall be conductad the Standing Election Committee

(hereinafter the “SEC”) in accordance with Flori@#atutes governing this corporation, these
Bylaws and Operating Procedure OP-5. The membetheoSEC shall be those Board members
whose terms do not expire at the next annual meshigemeeting.

A. In order to be nominated for the office of &itor of the Federation and serve, a
candidate must, at the time of nomination and Eectbe a Unit Owner within a Federation
Member AssociatiorA Director must also remain a Unit Owner for the duation of his or her
term of office. In the event a Director's unit owne status is terminated, his or her
directorship expires immediately. (09/19/08 Membership Approved Amendment) An Owner may not be a
candidate for the Board or serve on the Board forenthan one District simultaneously.

B. Not less than sixty (60) days prior to the ieatlannual meeting of any Federation
Member, the SEC shall notify all Unit Owners of aacies on the Board of Directors within their
respective district and invite Unit Owners to noaten themselves in writing for the Board
vacancies. Nominations and a certificate stating ¢hndidate’s willingness to serve, shall be
received by the SEC no later than forty (40) dayisrpto the earliest annual meeting of any
Federation Member. In the event there are no ndroimafor a district then the SEC may nominate
Unit Owners. All nominees who meet the qualificaidor nomination as set forth in Sections 1A
and 5A shall be placed on the ballot.
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C. The election of Directors shall be by ballatdéy a plurality of the votes cast by
Unit Owners in each Election District. Voting foiirBectors by Unit Owners shall take place at the
annual meeting of each Federation Member Assoaiattas preferred that Unit Owners vote for
their Election District Director at their Assocatis annual meetinghowever, ballots will be
available to facilitate any unit owner who was ueato vote at their Federation Member annual
Association meeting, provided said ballot is retdrio the Management Company prior to the
beginning of the actual counting of the ballotsle Federation annual meeting. Voting shall be
conducted in accordance with these Bylaws, and &ipegr Procedure (OP-5) and as may be
required by law. In the event a Unit is owned bylmand and wife, by more than one natural
person, or by a corporation or other entity, thespe who shall vote the Unit shall be determined
by the Governing Documents of the respective Feiderdlember Association.

D. The Federation Membership shall have the aitthto increase or decrease the
number of election districts from time to time pidrd there are never less than nine (9) Districts,
nor an even number of Districts. Any changes inntlmaber of Election Districts must be approved
by the Federation Members at least ninety (90) gaigs to the earliest annual Federation Member
Association meeting of its Unit Owners. Proposais dn increase or decrease in the number of
Districts shall be presented in the manner providedhe Amendment of the Bylaws under Article
XIV.

E. The Organizational Meeting of the newly eledBexard will take place each year on
the £'business day in April, which will be a weekdayttisanot a national holiday.

Section 2. Assignment and Reassignment to Ele&listricts:

A. The SEC has the exclusive authority to assigd geassign Members to Election
Districts.

B. The SEC shall assign Members to Election Qitsrso that each Unit Owner’s vote

shall be proportionately equal, as nearly as paktio every other Unit Owner’'s vote in the
Federation.

C. The SEC shall have a fiduciary duty to all Udivners in Kings Point to preserve
proportionately equal voting.

D. Once assigned to an Election District (whethieat assignment has taken place
before or after the effective date of these Bylaad)ylember cannot be reassigned to a different
Election District unless such reassignment is resrgsto achieve equal proportionality when a
Member joins or withdraws from the Federation,fahe number of Election Districts is increased
or decreased. Reassignment shall be made by trangfehe least number of Units between
Election Districts to achieve equal proportionalis/nearly as practical.

Section 3. SEC Procedures: The SEC shall condecatlection of the Board of Directors. The
initial SEC procedures shall be set forth in OF8 attached hereto as an exhibit. Thereafter, the
OP 5 may be modified by a majority vote of the Bbaf Directors, but in no event may the OP 5
be modified by the Board of Directors if the mod#iion would expressly or by implication conflict
with any terms or condition of the Bylaws or theiéles of Incorporation of the Federation.
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Section 4. Recall: Directors may be recalled, vathwithout cause. In addition to any recall
procedures that may be provided by law, and tobéskaa procedure for recall that may not be
contemplated by law when directors are chosen bygtiein Districts, the following procedures for
recall of a Director may be employed: Ten Percd0eq) of the Voting Interests in an Election
District may petition the Board in writing for aespal meeting of the Unit Owners of the Election
District to recall the Director from that Districthe Petition shall be served on the Presidentef t
Federation either personally or by certified mailurn receipt requested. Upon receipt of such a
Petition, the President shall be required to calpa@cial meeting of the Unit Owners of that Elactio
District within thirty (30) days after receipt diie¢ Petition. At the recall meeting, a quorum shall
consist of a majority of the total Voting Intereststhe Election District from which the recall
petition was received. Upon a majority vote of thating Interests the Director shall be recalled
and he/she shall surrender to the Board of Dirsctdl books, records, and property of the
Federation within his/her possession or control.

Section 5. Term of Office:

A. The term of office for a director shall be t{®) years. If a director consecutively
serves two full or partial terms, he/she is regli@ take a one (1) term (two [2] year) hiatus prio
to becoming eligible to run for election again.

B. To insure continuity in the administration oéderation business, a program of
staggered two-year terms shall be implemented foecidrs, so that there will always be at least
four (4) holdover Directors each election year, #mat each election District shall be represented
by one (1) Director.

C. In the event a vacancy is created, due tomasin, death, or recall, the Board shall
appoint a successor who resides in the Electiotri€tisn which the vacancy occurs and who also
meets the eligibility criteria to serve the balaméehe term of the vacancy as described in Article
V, Sections 1A and 5A of these Bylaws. Appointmehan eligible successor shall be held at the
next regularly scheduled Board of Directors Meeting

ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. The first meeting of the duly electechBloof Directors for the purpose of electing a
Chairman of the Board of Directors who shall aleotbe President, and elect a Vice President,
Secretary and Treasurer of the organization, alvledm shall currently be Directors, shall be held
as described in Atrticle V, Section Y#ovided a majority of the Board is present. Ajian taken at
such meeting shall be by a majority of the entica. If a majority of the Board of Directors is
not present at that time, or if the Directors sHall to elect a Chairman, the meeting shall be
recessed until a quorum is present and the Chairsnelected.

Section 2. The Board shall, by resolution duly d@ddpestablish twelve (12) regular monthly
meetings, which shall be held without further netumtil subsequent resolution altering same. All
meetings shall be held within Kings Point.
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Section 3. Special meetings of the Board of Dinectmay be called at any time by the
President or by any five (5) or more Directors aattl meetings shall be held within the community
of Kings Point. When five or more directors calhaeting, they shall do so in writing. The writing
shall be delivered to the Management Company whadl 8fen notice a meeting with an agenda to
take place no later than seven (7) business ddlgsving the day of his receipt of the Directors’
written call for a meeting. Except in case of aneggancy, Directors shall receive not less than
three (3) business days notice stating the agénfasiness day is any day which is not a Saturday,
Sunday, or legal holiday.

Section 4. Any meeting of the Board of Directorsvaich a majority of the Directors is present

in person or via conference phone shall be deenmgbeum. If a meeting of Directors cannot be

organized because a quorum is not present, thengeetay be adjourned and continued to a later
date from time to time until a quorum is present.

Section 5. Unit Owners in Kings Point may attendetm®s and be allotted time to speak;

however, the Board of Directors shall have the sajdt to conduct the business and adopt
reasonable rules governing the frequency, duram@hmanner of unit owner statements, as allowed
by law.

ARTICLE VII
DUTIES OF THE DIRECTORS
Section 1. Generally, the duties of the Directdrallde as follows:
A. The Board of Directors of the Federation shallresponsible for the implementation

of the purposes of the corporation as providedsirticles of Incorporation and these Bylaws and
carry out the corporate policies and agenda asrdeted by the membership.

B. Present an annual budget and/or any amendnteeteto for the Federation
Members approval and determine when the asses$onesame is due.

C. Collect assessments approved by the Federdeonbers.

Section 2. Approval by a majority of the Directgpsesent at a meeting where a quorum is
established constitutes an action of the Board o&dibrs unless otherwise provided in the
Federation’s Articles of Incorporation or its Bylaw

Section 3. Any Director may resign at any time hytten notice delivered to the Federation
office or it's Secretary. Unless otherwise spedifisuch resignation shall take effect upon receipt
by the Secretary.

Section 4. The Board of Directors of the Federasiball enter into contracts with community
association management companies for the manageshe¢he affairs of the Federation and its
Members. All such contracts shall be with manageénmmpanies whose managers for the
Federation are in conformance with the licensirgumr@ments of Chapter 468, Part VI, Florida
Statutes. The management company shall be the afygr@ Federation and its Members. It shall be
under the direction of the Federation Board of Elves and be responsible for the needs and
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services of the Federation and individual assamiatiand its unit owners in conforming to Statutes
governing condominiums and homeowner associatiorted State of Florida. All contracts under
this section shall be subject to competitive biddiBids shall be requested from at least five (5)
qualified management companies, and the Federaflbmake reasonable efforts to obtain at least
three (3) bids for consideration. All contractswvibich the Federation shall be a party under this
section shall be approved by a majority vote of Fleeleration Board of Directors and a majority
vote of the Members in their Representative Capadihis section shall apply to management
contracts for the management of the Recreationailifies, but nothing in this section shall be
construed to be in conflict with the Recreationatikties Land Trust Agreement. In the event of a
conflict in the terms of the Land Trust Agreemend &his section, the Land Trust Agreement will
control.

Section 5. The Board of Directors, whether mordess than a majority, Individual Directors,
Committee Members, whether more or less than arihgjor any other person or persons acting as
a representative of the Federation, shall not nzakemitments to any party or person which may
have the authority to assess or levy charges orKihgs Point Unit Owners, any Kings Point
Associations or the Federation without prior appt@f the Federation Members.

Section 6. The Management contracts shall be fperaod of not more than three (3) years.
Employees of the management companies servingdtier&tion shall not be an officer or director
of the Federation at any time

Section 7. Minutes shall be kept of all meetingd BB made available to Members. Minutes
will also be available for review by unit ownerstequested.

Section 8. The Board of Directors shall overseatrod, review and submit for approval to the
membership all Federation master contracts pengitd the maintenance and services required for
all member associations and unit owners, as pravideunder FS-718 governing condominiums,
or FS-720 governing homeowner associations, whgskcable.

ARTICLE VI
DUTIES OF OFFICERS

Section 1. The officers of this Federation shatisist of a President, Vice President, Secretary
and Treasurer, and other such officers, assistéioes and personnel as may be deemed necessary
or appropriate by the Board from time-to-time.

Section 2. The President shall be the Chief Exeeudfficer of the Federation. The President
shall preside at all meetings of the Federatiore Phesident shall have the general powers and
duties of supervision and management of the Fadarathich usually pertain to his office, and
shall perform all such duties as are properly neglof the President by the Board of Directors.

Section 3. The Vice President shall have such povesrd perform such duties as usually
pertain to such office or as are properly requibgdthe Board of Directors. In the absence or
disability of the President, the Vice Presidentligherform the duties and exercise the powers ef th
President.
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Section 4. The Secretary shall issue notices oFadleration meetings, where notices of such
meetings are required by law or in these Bylaw® $hacretary shall keep Minutes of said meetings
and shall record the results of all votes cast d&igevor hand and by tallied counts when done by
roll call and shall determine and include in thesautes the total voting interest of the Federation
at the time such vote was taken. The Secretary sd@drd the results of elections of directors
together with the date the elected director’s texpires. The Secretary shall publish and update a
Book of Resolutions and Federation Policy and ammamds to the Bylaws or Articles of
Incorporation and shall perform such other dutiesmally expected of the office.

Section 5. The Treasurer shall have or arrangéhticare and custody of all the assets of the
Federation. The Treasurer shall enter or arrangenter on the books of the Federation full and
accurate accounts of all monies received and paidazounts of the Federation. The Treasurer
shall sign and have co-signed by one (1) additiéiealeration officer such instruments as require
the Treasurer’s signature and shall perform alhsiuties as usually pertain to the office or as are
properly required by the Board of Directors.

ARTICLE IX
INDEMNIFICATION

Section 1. The FEDERATION shall indemnify any perseho was or is a party, or is
threatened to be made a party, to any threateneddimg or contemplated action, suit or
proceeding, whether civil, criminal, administratieeinvestigative (other than an action by or ia th
right of the FEDERATION) by reason of the fact tlla¢ person is or was a Director, employee,
officer, committee member or agent of the FEDERAN|@gainst expenses (including attorneys’
fees and appellate attorneys’ fees), judgmentgsfiand amounts paid in settlement actually and
reasonably incurred in connection with the actisuif or proceeding if the person acted in good
faith and in a manner the person reasonably beliewvde in, or not opposed to, the best interest of
the FEDERATION; and with respect to any criminati@c or proceeding, if the person had no
reasonable cause to believe the conduct was urlaaxitept, that no indemnification shall be made
in respect to any claim, issue or matter as to Wwisiech person shall have been adjudged to be
liable for gross negligence or willful misfeasararemalfeasance in the performance of his or her
duty to the FEDERATION unless and only to the ektiat the court in which the action or suit
was brought shall determine, upon application, tiespite the adjudication of liability, but in view
of all the circumstances of the case, such persdairly and reasonably entitled to indemnity for
such expenses which the court shall deem propertdimination of any action, suit or proceeding
by judgment, order, settlement, conviction, or upgrlea of nolo contendere or its equivalent, shall
not, in and of itself, create a presumption thatplerson did not act in good faith and in a manner
which he or she reasonably believed to be in, ar emposed to, the best interest of the
FEDERATION; and with respect to any criminal action proceeding, that the person had no
reasonable cause to believe that the conduct waw/furh.

Section 2. To the extent that a Director, officmmployee or agent of the FEDERATION has
been successful on the merits or otherwise in defefh any action, suit or proceeding referred to in
Section 1, or in defense of any claim, issue ortenaherein, such person shall be indemnified
against expenses (including attorneys’ fees anelkdp attorneys’ fees) actually and reasonably
incurred by such person.
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Section 3. Any indemnification under Section 1 ab@wnless ordered by a court) shall be made
by the FEDERATION only as authorized in a specifiase upon a determination that
indemnification of the Director, officer, employe® agent is proper under the circumstances
because such person has met the applicable stanflazdnduct set forth in Section 1. Such
determination shall be made (a) by the Board withagority vote of the Directors who were not
parties to such action, suit or proceeding, oriflduch quorum is not obtainable or, even if
obtainable, if a quorum of disinterested Direcwwglirects, by independent legal counsel in written
opinion, or (c) by approval of the Federation Mensheoting in their Representative Capacity.

Section 4. Expenses incurred in defending a oividriminal action, suit or proceeding may be
paid by the FEDERATION in advance of the final dispion of such action, suit or proceeding as
authorized by the Board in the specific case umaeipt of an undertaking by or on behalf of the
Directors, officer, employee or agent to repay sactount unless it shall ultimately be determined
that such person is entitled to be indemnifiedHeyREDERATION.

Section 5. The indemnification shall not be deemedusive of any other rights to which those
seeking indemnification may be entitled under thesd of the State of Florida, any Bylaw,
agreement, vote of members or otherwise; and aaction taken in an official capacity while
holding office, shall continue as to a person whs beased to be a Director, officer, employee, or
agent and shall inure to the benefit of the hexgcutors and administrators of such a person.

Section 6. The FEDERATION shall have the power tmcpase and maintain insurance on
behalf on any person who is or was a Directorgeffiemployee or agent of the FEDERATION, or
is or was serving at the request of the FEDERATI&Na Director, officer, employee or agent of
another corporation, partnership, joint venturestiior other enterprise, against any liability eesk
against said person and incurred by any personyrsach capacity, as arising out of said person’s
status as such, whether or not the FEDERATION wtatde the power to indemnify said person
against such liability under the provisions of tAigicle.

ARTICLE X
FISCAL AFFAIRS
Section 1. The fiscal year shall begin on Aprinti@nd on March 31 of each year.
Section 2. The Board shall cause to be preparedmged budget to be considered at least five

(5) months prior to the beginning of the fiscal yddembers shall be entitled to receive a copy of
the budget by mail at least fifteen (15) days ptoa meeting of the Federation at which the budget
will be adopted by the members. Upon the request 0hit Owner in a Member Association, the
Federation shall provide copies of the approvedgbtu@nd its breakdown by association. In the
event the budget is not made as required abovebtiuget shall be set at the same per unit amount
as exists in the current year's budget, exclusivany real or personal property amounts, which
approved expenditure shall apply only to the curyear’'s budget and not to future years.
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Section 3. Unless otherwise provided by law, tharBf Directors shall: 1) cause to render a
financial statement of the Federation to its memlaed unit owners if requested, not later than four
(4) months following the end of a fiscal year; abdcause to render an internal audit of the
Federation’s financial records for the purpose erffying the same but no independent or external
audit shall be required of it. These requirememsdt preclude a certified audit of such records
when approved by a majority vote of the Membersnpin their Representative Capacity.

Section 4. Instruments for the distribution of thederation funds shall require the written
approval of the Treasurer or Assistant Treasurdrare (1) additional Officer as recorded in the
banking records of the Federation.

Section 5. The Federation shall secure, bear teeaal keep in force a fidelity bond on each
of its Officers, Directors, Member's Representafs)e Federation’s Agent(s) or other Person(s)
who shall have control or disburse funds of thedfatbon. The principal sum of said fidelity bond
shall be in excess of the funds of the Federabahin no case shall be less than TEN THOUSAND
DOLLARS ($10,000.00). Any management company withicl the Federation has a contract shall
provide fidelity bonding for its own employees,itst own expense, as directed by the Federation
Board.

Section 6. The Federation Members shall, accorttiigw and in a fair and equitable manner,
determine how the budget previously approved by Membership shall be charged to each
Federation Member. If any item or activity is othua nature that the cost therefore should not be
shared equally by all associations, then the FéidaerMembers may allocate to the Association(s)
an amount which is fair and equitable and accortbrigw.

Section 7. All monies duly paid to the Federatigrite MemberAssociations shall become the
property of the Federation. Surplus funds shallbeoteturned to the MembAssociationspbut may

be credited to the following year’s budget or ubgdhe Federation in the manner approved by the
Membership.

Section 8. Certain funds, such as, but not limited_egal, Self Insurance and Emergency, may
be established for the use or protection of Menalssociations. The funding and use of these funds
shall be administered by the Federation’s BoardDokctors in compliance with established
Administrative Codes approved and/or amended byFdderation Members. These funds must be
budgeted as common expense of the Member assosiatio

ARTICLE Xl
ACQUISITION OF PROPERTY

Section 1. Acquisition of Real property, except tequisition of real property in trust as
described in section 3 below, shall require a SEVENFIVE PERCENT (75%) direct, affirmative
vote of the total voting interests of all of the idieers of the Federation in aggregate. The vote may
be taken at a meeting duly called by the Feder&i@sident, or the vote may be taken at each of
the Member Associations’ membership meetings aaegite respective Governing Documents and
the applicable law. Unit Owners may vote in persworhy limited proxy.
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Section 2. Acquisition of property, other than Reakll be limited to the funds provided for in
the budget. Any proposed expenditure that excekdsbtidgeted amount shall have the prior
approval of the Members of the Federation befopeegiture.

Section 3. The Federation, upon a vote of a mgjofithe Board of Directors at a meeting duly
called for the purpose, shall have the right teetak trustee title to the real property descrilmed i
that certain trust deed dated thé"3y of April, 2007 and recorded at OR Book 17R4ge 743-
754 of the public records of Hillsborough Countyoriela, and any improvements thereon, or any
personal property that may be associated eithecttyror indirectly with the administration of said
real property.

ARTICLE Xl
DEFAULT

Section 1. In the event of an alleged violatiorihef Articles of Incorporation or these Bylaws,
the party alleging the default shall first be reqdito invoke the dispute resolution procedure
contained in Article Xlll. In the event that therpes to the dispute resolution procedure are not
satisfied with the outcome of the dispute resohyt@ny of the parties may seek relief in a court of
competent jurisdiction for equitable relief, damsige both. In the event suelction takes place, the
prevailingparty in such an action shall be entitled to recatgeattorneys’ fees and costs, including
any attorneys’ fees and costs incurred as thetresah appeal.

Section 2. The dispute resolution procedure coathin these Bylaws shall not be invoked and
shall not be required, if the law otherwise regsiiseme other mandatory mediation or arbitration
procedure before suit is filed.

ARTICLE Xl
DISPUTE RESOLUTION PROCEDURE

Section 1. If a dispute arises between MembershefRederation or a Member(s) and the
Federation which cannot be resolved by the perdatirectly involved, either party may invoke
this Dispute Resolution Procedure by giving writtestice to the other, designating an executive
officer with appropriate authority to be its reggptative in negotiations relating to the dispute.

Section 2. Upon receipt of this notice, the othemtyshall, within five business days, designate
an executive officer with similar authority to lie representative.

Section 3. The designated executive officers sHallowing whatever investigation each
deems appropriate, but in no event later thanefift¢15) days following the designation of
executive officers, promptly enter into discussionacerning the dispute.

Section 4. If the dispute is not resolved as alrefusuch discussion within thirty (30) days
following the designation of executive officersetparties will initiate binding arbitration witheh
American Arbitration Association. The prevailingrpyain the binding arbitration shall be entitled to
an award of prevailing party attorney fees ands;aostluding fees and costs on appeal.
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ARTICLE XIV
AMENDMENTS

Section 1. Proposals for amendment of these Bytaay be made by the Board of Directors or

by the holders of not less than twenty percent (R6f@ll the Federation Members voting in their

representative capacity or by a petition of Unitr@ws representing fifteen percent (15%) of the
total Unit Owners. Such proposals shall be delid¢oethe President who shall be required to call a
special meeting of the Members within thirty (3@yd. Notice of the meeting shall be given by the
President in accordance with the Bylaws upon ng tean ten (10) days notice. The notice of the
meeting shall contain the full text of the languag®e changed.

Section 2. Adoption of the amendments shall reqthee affirmative Roll Call Vote of the
members voting in their Representative Capacityaifless than sixty-six and two-thirds percent
(66-2/3%) of the total voting interests of all diet Federation Members in aggregate. A copy of
amendments which are approved shall immediatelyebified as true and correct by the President
and Secretary and recorded in the Book of Resalsitidnless stated otherwise within the original
motion, amendments will be filed within ten (10)siness days with the Secretary of State of
Florida and recorded amongst the Official Recofddilblsborough County, Florida.

ARTICLE XV
TERMINATION OF MEMBERSHIP

An Association may terminate its membership in Fleeeration effective at the end of any
fiscal year by 1: giving written notice to the Sstary of the Federation, not less than ONE
HUNDRED AND EIGHTY (180) DAYS prior to the end ohe fiscal year; and 2: paying all
assessments, dues, fees or other financial oldigato which the Association became obligated to
pay during its term of membership.

ARTICLE XVI
COMMITTEES

Section 1. The Board of Directors by majority votethe President without the concurrence of
the Board may establish committees. Once establighe Board or the President, in respect to the
committees that each has established, has the pgowagpoint and remove committee members,
appoint and remove the chairperson of the commsitteend dissolve the committees. All
committees’ authority, regardless of who establisiheshall be advisory only. Committees shall be
limited to making recommendations to the DirectorsPresident. Neither the Board nor the
President shall be bound by any recommendation togdeCommittee, nor shall the Board or the
President be limited in their respective powerauthorities by any act, advice, or recommendation
of a committee. Notwithstanding the powers giveder this Section to the President, the Board of
Directors by majority vote may reverse any decisabrihe President to establish or dissolve any
committee, appoint or remove committee membersapgpoint or remove a chairperson of a
committee.
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Section 2. The Board of Directors or the Presigetablishing the committee shall provide in
writing to the committee its specific assignmentl dhe committee shall limit its work to the
specific assignment it has been given. Notwithstagthis limitation, the committee may consider
other matters that are reasonably related to Egy@sient and that will assist it in giving sound
advice and recommendations; however, the commsttegport shall only respond to its specific
assignment.

Section 3. The term of all committees shall expmeMarch 31of each year, upon dissolution or
upon the termination of the President in the caseraithe President has established the Committee.
The term of a committee may be extended by a ntgjmote of the Board of Directors. A
committee member may resign his committee memhgrsiia committee chairperson may resign
their chairpersonship at any time in the same maaneé with the same effect as a director resigns
as set forth in Article VII, Section 3.

Section 4. Committees shall be comprised of KingstPunit owners. Any Kings Point unit
owner may submit his/her name to the Federatio®sredary for the President's or Board’s
consideration for appointment. Employees of anygasional management corporation or with any
organization that services the Federation, its Mamfssociations or unit owners are excluded
from committees but may consult with a committe®ruphe invitation of the Committee, the
Board, or the President.

Section 5. Notwithstanding anything in this Artidie the contrary, there shall be a standing
committee named the Recreational Facilities Exeeu€@ommittee (the “Executive Committee”).
The purpose of the Executive Committee is set fortthat certain resolution dated June 1, 2007, as
may have been amended or superseded by othertiesslthereafter. The Executive Committee
members, their term of office, and the chairpersbthe Executive Committee, shall be determined
by the Board of Directors. The Board of Directstwll have the power to remove Executive
Committee members, remove the Chairperson, moadégydrms for which they serve, and to modify
the purpose of the Executive Committee.

ARTICLE XVII
MISCELLANEOUS

Section 1. There shall be no dividends paid to @ihthe Federation Members, nor shall any
part of the income of the Federation be distributeds Members, Board of Directors or Officers.
In the event there are any excess receipts ovbumisments as a result of performing services,
such income shall not be distributed to the Federa¥lembers, Directors or Officers but, with
membership approval, shall be applied against éuéxpenses of the Federation in connection with
the general purposes for which the Federation wganized.

Section 2. Limited proxies: Unless otherwise preddby law, votes may be cast by the
Federation Members in person or by limited proxige proxy must be dated, must state the date,
time, and place of the meeting for which it wasegivand must be signed by the authorized person
who executed the proxy. A proxy is effective onby fthe specific meeting for which it was
originally given, as the meeting may lawfully bgadaned and reconvened from time to time, and
automatically expires 90 days after the date ofrtteeting for which it was originally given. A
proxy is revocable at any time at the pleasurehef ierson who executes it. If the proxy form
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expressly so provides, any proxy holder may appamntvriting, a substitute to act in his or her
place. Unless otherwise required by law, the posieall be filed with the Secretary prior to the
meeting for which they are given. Unless the lawumes otherwise, the foregoing shall be
permitted only when there are no Directors of a MemAssociation available to attend a meeting
in person.

Section 3. Parliamentary Rules: Roberts’ Rules ofle® (latest addition) shall govern the
conduct of the Federation’s meetings.

Section 4. The books, records and papers of ther&gon shall at all times, during reasonable
business hours, be subject to the inspection of Magnber of the Federation and available for
inspection to Unit Owners in any Member associatigpon request. Federation Articles of
Incorporation and Bylaws shall be kept up-to-date provided to all Unit Owners if requested.

Section 5. The Federation Membership may auditmalltiple contracts that the management
company or professional manager arranges for Membsociations. Unit Owners and Federation
Members can access these records and audits #stsgl

Section 6. The Federation Board shall require tli@agement company to develop, maintain
and keep an up-to-date true and accurate electcopig of all Federation Governing Documents:
A. Only the signed paper copy along with a filistamp and certificate shall be
considered the legal copy;
B. Electronic paper copies can be relied on aserepresentation.
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Exhibit A

Association shall have the power to become a membe~ederation of Kings Point
Associations, Inc. (“Federation”), pursuant to Fatien’'s Articles of Incorporation and Bylaws,
which are set forth in Book 5886, Page 1101 of @fecial Records of Hillsborough County,
Florida, and as have been amended and incorpobgtedference as if fully set forth herein. All
acts of Association and the members of its BoarDitgctors in the formation of the Federation are
hereby ratified and confirmed.

All assessments levied by Federation against Aasoni pursuant to Federation’s Articles
of Incorporation and By-Laws, including, but notnited to, any expenses associated with the
acquisition and operation of recreation facilitvesich may hereafter be acquired by the Federation
(which recreation facilities are currently subjéxta Long-Term Lease), are and shall be common
expenses of this Association. All Federation agses$s against Association shall be secured by the
lien described elsewhere in the Declaration of Alssociation. Unpaid assessments imposed by
Federation shall be subject to collection in thmedashion as any other unpaid assessment of the
Association as set forth in Declaration. Federatball have a lien on each parcel for unpaid
Federation assessments, together with interesedheragainst the unit owner of such parcel.
Federation’s lien shall also secure all reasonatiteney’s fees incurred by Federation incident to
the collection of such assessment or the enforceofesuch lien, together with all sums advanced
and paid by Federation for taxes and payments @oust of superior mortgages, liens or
encumbrances which may be required to be advancé&ederation in order to preserve and protect
its lien. Federation’s lien shall be effective awl @&nforceable in the manner provided for by the
Condominium Act, Chapter 718 Florida Statutes, daj@er 720, Florida Statutes, but shall be
subject to the rights and privileges of personsiolig title to a condominium parcel as provided
for by law.

(If the Association is a condominium the followisgall be added: Association’s interest in
Federation shall be “Association Property”, as tieatn is defined in Section 718.103(3), Florida
Statutes (1988), and held by Association for theearsd benefit of its members.)

The Board of Directors of any Association shalldnghe power to enter into agreements and
contracts with Federation for the operation, maiateee and management of the property managed
by the Association, including, but not limited suthorizing the Federation to enter into agreements
and contract on behalf of the Association for fhatpose.
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Exhibit B

MEMBERSHIP APPLICATION
To
FEDERATION OF KINGS POINT ASSOCIATIONS, INC.

This APPLICATION is an AGREEMENT made and enteiiatb and effective on the
day of , 20 by and betweerFEDERATION OF KINGS POINT
ASSOCIATIONS, INC., a Florida nonprofit corporatidmving for the purpose of this Agreement,
its principal office at 1902 Clubhouse Drive, SulteSun City Center West, Florida and hereinafter
called the “Federation”, party of the first pamgda

ASSOCIATION, INC., a Fmndnprofit corporation, having for the
purpose of this Agreement, its principal office1®&04 Clubhouse Drive, Sun City Center West,
Florida and hereinafter called the “Associatiordrty of the second part.

WITNESSETH:

WHEREAS, the purpose of the Federation of KingsPAssociations, Inc. is to provide a
multi-condominium and homeowner association adrivati®n using directors within a multi-
condominium and homeowner association communityold title to real and personal property, to
protect the investment and enhance the value ofptbperties owned by its members, make
determination over matters which affect the adnai®n of all or less than all but more than one
condominium or homeowner association, all of whattall be done in compliance with Florida
Statutes. The administration shall not insert fitseb the conduct of the affairs of any individual
condominium or homeowner association carried ousyant to its own Articles of Incorporation,
Bylaws and the appropriate statutes; however, gdaefation Membership may approve assisting a
member if requested in writing to do so by said Memand

WHEREAS, the powers of the Federation of KingmPdissociations, Inc. shall include all
powers granted to a not-for-profit corporation unttee laws of the State of Florida. It shall have
the power to do all things reasonable and necessagifectuate its purposes, as the same may be
permitted by law, and

WHEREAS, the Association has amended its documentglude the following:

Association shall have the power to become a membeFederation of Kings Point
Associations, Inc. (“Federation”), pursuant to Fatien’s Articles of Incorporation and By-Laws,
which are set forth in Book 5886, Page 1101 of @f&cial Records of Hillsborough County,
Florida, and as later amended and incorporatecfgyance as if fully set forth herein. All acts of
Association and the members of its Board of Directo the formation of the Federation are hereby
ratified and confirmed.
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Exhibit B cont.

All assessments levied by Federation against @ason, pursuant to Federation’s Articles
of Incorporation and By-Laws, including, but nomited to, any expenses associated with the
acquisition and operation of recreation facilitvesich may hereafter be acquired by the Federation
(which recreation facilities currently subject toLang-Term Lease), are and shall be common
expenses of this condominium or home owner associafll Federation assessments against
Association shall be secured by the lien descriédedwhere in the Declaration of the Association.
Unpaid assessments imposed by Federation shallldpecs to collection in the same fashion as any
other unpaid assessment of the Association agihtih Declaration.

(If the Association is a condominium, the followiishall apply: Association’s interest in
Federation shall be “Association Property”, as tieam is defined in Section 718.103(3), Florida
Statutes (1988), and held by Association for theearsd benefit of its members.)

The Board of Directors of Association shall hakie power to enter into agreements and
contracts with Federation for the operation maiabe® and management of the property managed
by the Association, including, but not limited suthorizing the Federation to enter into agreements
and contract on behalf of the Association for faipose.

NOW THEREFORE, be it known to all parties that
Association, Inc. did, on the date first writteroab, agree to be a Member of the Federation and
comply with the Federation’s Articles of Incorpocat, Bylaws, their amendments and
determinations made by the Federation in accordavite said Articles of Incorporation and
Bylaws.

IN WITNESS WHEREOF, the parties have executed Algieeement and have affixed their
seals as of the date first written above.

Association: Federation:
Membership requested Membership approved
By: By:
President Presitlen
Attest: Attes
Secretary Secretary
(Corporate Seal) (Corporate Seal)
Membership Approved 03/21/2008 Pagefl®3 Recorded: 04/22/2008
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866 EXHIBIT C

867

868 AMENDED AND RESTATED BYLAWS

869 OF THE

870 THE FEDERATION OF KINGS POINT ASSOCIATIONS, INC.

871 (A not-for-profit Florida corporation)

872

873 Page 1 of 2
874

875 The Federation consists of a total of nine (9) &decDistricts referred to in Article V, Section[1
876 Each Election District consists of Federation Memlss stated below and as referred to in Article

877 I, Section 7.

878

879 District | = 642 units

880 AndoverA,B,C,D,E,F,G,H&I consisting2il6 units
881 BedfordA,B,C,D,E, F, G, consisting21.6 units
882 Fairfield A,B,C,D,E,F, G consisting 810 units
883

884 District Il = 634 units

885 Cambridge A,B,C,E,F,H,1,J,K,L&M comBing of 284 units
886 Canton Court D consisting of 24 units
887 Dorchester A,B,C &D consisting of 100 units
888 Gloucester A, B, C, D consisting of 120 units
889 The Knolls, Knolls 11, Knolls llI consistingfd 06 units
890

891 District lll = 610 units

892 GloucesterE, F, G, H,J,K,L, M,N&P congigtiof 282 units
893 Highgate A,B,C,D,E&F consisting of 138tsn
894 Idlewood consisting of 96 units
895 Princeton consisting of 46 units
896 Quail Pass consisting of 24 units
897 T Pod consisting of 24 units
898

899 District IV = 648 units

900 Highgate I, Ill & IV consisting of 374 units
901 Lancaster | & Il consisting of 274 units
902

903 District V = 639 units

904 Lancaster Il & IV consisting of 182 units
905 Radisonl &ll consisting of 135 units
906 Southampton | & I consisting of 110 units
907 Tremont | & Il consisting of 141 units
908 Worthington consisting of 50 units
909 Yorkshire consisting of 21 units
910

911

912

913

914 SEC Approved 10/11/2006 Filing Date 06/07/2007

Membership Approved 03/21/2008
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Districts VI = 621 units
Manchester I, II, lll, & IV
Nantucket I, I, 11l

District VIl = 631 units
Nantucket IV & V
Oxford | & 11

Villeroy

Acadia

Acadia Il

S Pod

District VIII = 600 units
Brookfield

Corinth

Devonshire

Edinburgh

Fairborne

Grantham

Huntington

Inverness

Nottingham

District IX = 640 units
Jameson

Kensington
Lyndhurst

Portsmith
Maplewood

Oakley Greens
Richmond

SEC Approved 10/11/2006
Membership Approved 03/21/2008
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Page 2 of 2

consisting of 32&iis
consisting of 293 units

consisting of 109 units
consisting of 194 units
consisting of 80 units
consisting of 72 units
consisting of 66 units
consisting of 110 units

consisting of 90 units
consisting of 58 units
consisting of 60 units
consisting of 42 units
consisting of 72 units
consisting of 76 units
consisting of 42 units
consisting of 86 units
consisting of 74 units

consisting of 56 units
consisting of 96 units
consisting of 98 units
consisting of 108 units
consisting of 102 units
consisting of 124 units
consisting of 56 units

Filing Date 06/07/2007
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Exhibit D

FEDERATION OF KINGS POINT ASSOCIATIONS, INC.
OPERATING PROCEDURES (OP-5)  STANDING ELECTION COMMITTEE
PROCEDURES FOR THE ELECTION OF DIRECTORS

SECTION 1. PREPARING FOR AND CONDUCTING ELECTIONS

A. The Standing Elections Committee (“*SEC”) shalhdact the Election of Directors at the

same time that each Member is conducting theireese Board of Director elections. The SEC

shall direct the Management Company (“Managemeas’necessary to assist in conducting the
elections.

B. Ballots and other voting materials will be mailegfirst class U. S. mail by Management to

all of the Voting Interests within any District thiaas a Director whose term is expiring at the next
annual meeting of the Federation. The voting neltewill be mailed at the same time that the

voting materials for the election of the Membersad of Directors are mailed.

C. So the voter may easily distinguish between #d@eFation voting materials and the Member
voting materials, the Federation voting materiail e on color paper stock of a clearly different
color than the Member voting materials.

D. Each Voting Interest shall receive one (1) lallbich will have no markings to identify the
voter; one (1) sealable, inner ballot envelope lEbavith the word BALLOT, but which will have
no markings to identify the voter; and one (1) &rgealable outer envelope with information on its
face that will identify the Voting Interest. Tharger envelope will be preaddressed for U.S. mail t
the Manager. The Voting Interest will also recdiv&ructions about how to properly complete and
submit the ballot.

E. Ballots, inner envelopes, and outer envelopea also be available at the Member’'s annual
meeting. A Unit Owner may vote by mail or in perstrthe Member’'s annual meeting.

F. All outer envelopes received by Management wéldwollected, checked against the Unit
Owner roster of the Member, stamped as receivetiresorded onto the respective Member’s tally
sheet. Then it shall be placed unopened intodhlpeactive Member’s ballot container. If an outer
envelope cannot be confirmed as from a Unit Owmethe roster, it will be marked as void, remain
unopened, but retained by Management.

G. Management will have custodial responsibilitieiated to the ballots until all ballots have
been delivered to the Standing Election Committeeha Annual Meeting of the Federation
Membership in March of each year.
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Exhibit D cont.
SECTION 2. Counting the Ballots
A. Ballots shall be counted at the annual meetinh@fRederation.

B. The members of the SEC shall be the tally keeg€&@supters”). There shall be at least
three counters, and they shall be seated at a ‘touiiable” located in the same room as the
meeting. Each counter shall keep an independerittemrtabulation of the vote. The SEC may
appoint additional support personnel as requirdddiitate this process.

C. The Management Company (“Management”) shall agsegeonnel and provide equipment
and supplies sufficient so that Management’s edaatesponsibilities can be carried out efficiently.

D. Management shall supply appropriate individual dkding Sheets to the Counters for the
purpose of recording their counts. The Recordinge8h shall list the Associations in order and
have a grid arrangement to make easier the jobadking the tally.

E. Prior to the annual meetifgdanagement shall sort and order the sealed votiatgnmals by
Association and place them in a file. The outeredope shall not be opened prior to the Federation
annual meeting. At the Federation annual meetingdgament, the Counters, and the additional
support personnel, if any, shall open the innera@utdr envelopes and remove the ballot. When the
ballots have been removed from the inner enveldpegwill at that time and at all times thereafter
be kept separate from the inner and outer envelmpigsure voter anonymity. The ballots shall be
passed, one at a time and ordered by Associatiothet counters at a reasonable pace. After the
counters have recorded the vote from a ballot, bla#bt shall be passed to a management person
who shall input the voting data from the ballot®ia computer. The ballot shall then be placed in a
“Recorded Ballot File” where the ballots shall gkordered by Association.

F. At the conclusion of the count, a copy of Managetsecomputer tabulation shall be printed
out. The counters may use the computer printoatnasid in their work, but the election outcome
shall rest solely on the result determined by tbar@ers.

G. In the event of disagreement among the countexrscomputer printouts may be used to

pinpoint specific disagreements. Where necessdsagreements among the counters may be
resolved by retrieving for reexamination the ballin question from the Recorded Ballot File.

Ballots so retrieved shall be returned to the Re#edBallot File after reexamination.

H. When all of the ballots have been counted, thmaes and vote count of all candidates
(“election results”) shall be read out to the Fatien Membership by the Presiding Officer.

l. After the election results have been read to thenb&ship, election materials, including
but not limited to, ballots, computer printouts amdtten tabulations, shall be placed in an envelop
sealed and signed by the SEC Chairperson. Thedsealelope containing these election materials
shall be stored with the Federation records.
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Exhibit D cont.

J. The election results shall be published as pattt@iinutes of the annual election meeting.
K. The ballots are privileged. Subject to the exceygtionumerated in this paragraph, only the
counters, selected management officials, and tlsergbrs may see the election materials. The
exceptions to the foregoing restriction on viewarg:

1. In the event of a dispute on election day, the SHtirperson may authorize

inspection of the election materials by the a#datandidate and election committee.

2. Any statutory right to inspect the voting mésdés.
L. Atthe end of any statutorily required storage gethe election materials may be destroyed.
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